Tennessee Economic Outlook
and
Revenue Forecast

UNIVERSITY

Jon L. Smith, Director
Bureau of Business and Economic Research
and
Joseph Newhard, Assistant Professor
Department of Economics and Finance



U.S. GDP

$20,000

$18,000

$16,000

$14,000

$12,000
$10,000
$8,000

siejjoQ jo suolj|ig

$6,000

$4,000

$2,000

o
%23

2016Q3
2016Q2
2016Q1
2015Q4
2015Q3
2015Q2
2015Q1
2014Q4
2014Q3
2014Q2
2014Q1
2013Q4
2013Q3
2013Q2
2013Q1
2012Q4
2012Q3
2012Q2
2012Q1
2011Q4
2011Q3
2011Q2
2011Q1
2010Q4
2010Q3
2010Q2
2010Q1
2009Q4
2009Q3
2009Q2
2009Q1
2008Q4
2008Q3
2008Q2
2008Q1
2007Q4
2007Q3
2007Q2
2007Q1
2006Q4
2006Q3
2006Q2
2006Q1

-----Real 2009 Dollars

Current Dollars



GDP: Percent Change from Preceding Period

6.0%
5.0%
5.0%
4.0% 4.0%
4.0%
3.1% 0%
9 2.8% 9%
3.0% 6 5 6%
2.3%
2.0% 2.0%
2.0%
1.4%
1.0% 0.8% 0. 9% 0. 8‘/
0.0% N N N N N N N N N N N N N N N
5 5 8 5 5 5 5 5 8 5 5 8 5 5 8
2 2 g 8 g g g g 8 8 8 g 8 8 B
-1.0%
-1.2%
-2.0%

B Seasonally Adjusted Annual Rates



PCE: Percent Change from Preceding Period
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Thousands of Employees
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Tennessee GDP Current Dollars
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Tennessee Personal Consumption Expenditures
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Thousands of Employees
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TENNESSEE POPULATION AND LABOR FORCE GROWTH
1980 - 2015

Source: U.S. Census Bureau and Bureau of Labor Statistics
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Tennessee Metropolitan Statistical Areas
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Change in MSA Real Dollar GDP 2014 - 2015
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MSA Seasonally Adjusted Unemployment Rate

September 2016: State Rate 4.6%
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Net County Population Change: 2010 — 2015
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Percent Change in County Population: 2010 — 2015




Net Population Migration: 2010 - 2015




Percent Change in Number of Persons Employed: 2014 - 2015
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Percent Change in County Workforce: 2014 - 2015

Yo

&
ey

Wy
-, QR
’ % . ‘.“




ESTIMATED TENNESSEE DEPARTMENT OF REVENUE COLLECTIONS:

ACCRUAL YEAR BASIS

FY 15-16 FY 16 - 17 FY 17- 18 FY 18-19
PERCENT PERCENT
CHANGE CH/I:ENRGC;ZII/ER CHANGE
ACCRUAL YEAR BASIS AMOUNT AMOUNT OVER AMOUNT DERVIOUS AMOUNT OVER
PERVIOUS VEAR PERVIOUS
YEAR YEAR
$8,267,224,400  $8,574,680,000 3.7% $8,961,590,000 4.5% $9,365,030,000 4.5%
$659,915,000 $672,258,300 1.9% $684,863,800 1.9% $698,561,076 2.0%
$172,336,300 $174,291,600 1.1% $179,581,400 3.0% $182,732,700 1.8%
$67,380,500 $69,349,500 2.9% $69,946,700 0.9% $70,619,300 1.0%
$271,197,800 $277,157,600 2.2% $283,056,400 2.1% $285,831,500 1.0%
$322,356,000 $267,484,400 -17.0% $211,566,200 -20.9% $132,228,900 -37.5%
$316,544,100 $326,182,945 3.0% $332,249,996 1.9% $342,719,412 3.2%
$19,979,200 $26,035,200 30.3% $26,686,000 2.5% $27,337,000 2.4%
$348,742,900 $354,520,400 1.7% $366,172,800 3.3% $378,194,500 3.3%
$17,378,000 $18,105,500 4.2% $18,141,700 0.2% $18,177,900 0.2%
$62,250,200 $69,482,600 11.6% $76,116,700 9.5% $82,743,800 8.7%
$2,311,705,100  $2,225,162,600 -3.7% $2,296,961,100 3.2% $2,393,642,800 4.2%
$55,353,200 $26,686,000 51.8% $1,900,000 -92.9% 0 -100.0%
$261,480,900 $260,714,100 -0.3% $258,039,600 -1.0% $252,599,500 2.1%
$22,781,500 $24,150,700 6.0% $24,664,100 2.1% $25,423,300 3.1%
$96,275,100 $104,705,800 8.8% $112,120,300 7.1% $119,630,900 6.7%
$154,622,300 $158,092,880 2.2% $164,827,740 4.3% $171,420,850 4.0%
$1,400,400 $1,310,200 -6.4% $1,276,900 -2.5% $1,269,400 -0.6%
$268,500 $272,300 1.4% $281,358 3.3% $296,591 5.4%
$5,900 $5,900 0.0% $5,900 0.0% $5,900 0.0%
$13,429,197,300  $13,630,648,525 1.5%  $14,070,048,694 3.2% $14,548,465,330 3.4%
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